‘x-u. A Rosario cable sald that the weather In
r@entina was scttled and favorable. Chicaro
"K’M & good nhl{mlnu demand there and at
ther lake ports and alsy an Improved trade In
Euur, Blds were recelved at the West from Lon-
on at an advanee of 64, The visible |s not expected
to show much ehange for the week., Primary re-
oclj»u were 570,000 bus,, agalnst 01,000 last year,
and<he shipinents 154,000,

Corn wes gquiet bui irmer on further covering o
Decerber and May, licut offerings and small con -
tract recelpis.  Conslderable Chilcago No. 2 was
soid down bere, but falled W0 pass the New York
grade and (e sellers bad W cover. Chlcago re-
ceived 200 cars, of which only 7 were o! contract

rade. A pretty liberal Increase In stocks there
S expected for the week, as shipments have been
light owing w the Inabllity of roads w carry the
rmln‘ Primary ceccipls were 857,000 bush. and
ue sulpmeats 364 00, Oats were casier owing w0
sclling by commission houses at the West.  Chleago
reecived 172 cars, includiug 12 of contracy grade.
I'rimary receipts were 568 000 bush. and the ship-

ments (66,0

Frovi.—pull  and slemli: Sales, 4,000 ULbls,
Recolpts were 8,358 hbls. and 16,43) sacks, exports,
Wintertubbils.: Supwr-

15,003 Ebis, and 6170580k,
2 oextra, $2Na82.050; clears,

fine, £2.75182.50. No
83 15@83.50° straluhts, $1.40 8345 patents, $3.05%
B1H0 - Spring In bbls. Clears, &3 150 85,85, stralghts,
B3 403105, patents, 8200010, ye flonur, $3. 88 £0
LoTTON. ~The New York Cotton Laclange was
ebi=d 10-day
COFver —<Rlo on 1t
bhic. for No. 7. Sale
Futures decilned & |

Vb s dull and easy at
SO0 bags Lo No. 4 at thse,
Tots, closlne sieady with sales
of 112700 bags. Holiday n Mavre and Hamburg
Ameriean sarchouse deliverios, 5 hags Iin
wasunchanged: receipts, 11,000 bigs Wi, 027 000,
exehange, 11 27 320, a decline { Sruvws
declined 100 rels, receipts, 2 stock,
14010000, Triees here as fullow s
M omths Highest, Lowest,
dJanuary , ..., ., in 405
FBOPMBEY v0ss0vss0s0ns
Mars) i 100
Anril . soe 470
May . ... . AN
June,
July .
Angust R
Sevtenber. ...
(v toher y .
Nove ibher 680 523 5 %
December. o in 4450 0.10
Coflee was active and slightly lawsr awing to sell
Ing w leauding w vering of shiorts checked
the downward The uripean markets
trading here wns oon
the leadine oneratars.  Notlces
for L0000 hags of Janiary were issied by Cross
man. 1t is s 4, and the middle and far montls
were bhought avalnst the n

NAVAL Stonus s of turpentine. 55 10 .’u’n"("
Common ty gooad strained rosin, §1.55@81 90

PROvVISIONS ~Lart wos steady; South \merlean,
$11 50 Nrazl) kegs 81705, Vestern prime
relined ntinent, $16.00. Pork was quiet,
mess at $15 819,90 Tallow, S%ie.  [resse
Klei87qe,  Butter—Cy
204 27 a0, *, da
State, f o U

(K}

4 !
;‘h‘".\ -State and Pennsylvag
Chlcag Dee, 27.<="1
day. but closed steady for ribs and Mav pork,
higher for Tanuary and the entire lard st There
was further buving of Mav rils and pork by the
same Interest that wes ranged s» prominently
on the same slde durine the 1 st week here was
A falr commissl i house teade, which ineluded econ
sldermble covering Y outside ghorts T orines
were mainly hy saaller nackers and by longs who
r wiliing 1o take prafity.”
~law was dull at 315000 for 01 test and
M m W "ll 5 f g ('\Il S Were
f 4500 tons Java, w4 test, at 10s
ed wes dull: eranulate 1, 4 850,
i se were to-day s prices
I.no
et

'
w0 hogs

Closing
4850440
4450400
A5508400
4050490
175 480
45504
4
5

n0
4.70
480

495 48

. 510

s, (0
ndency

ware stil el sed and
fned 1y A few of

1he

sl r

. em, .
tiees were higher most of the
but

December,
Mav
July
Oorn
Degomber.. 4§
January..
Muay 1Ty
Y1 -
July T 2
Oxte tnew gr de):
pommber o "'y & o2'g
84 by @ 34
» e
51 g
Des aber
Janus.y....
Moy
Hibg:
January.... ©.55%
May . hale
Park:
January
May

1042
vuTig
Lo

10474
"o
v

1n.%0
0og
w5 |

.y

~ 54
N4

60y 804
17 20
16.%0

172794 110
1870 "ad
OTHER VMARKETS
Upen« iligh-
Theat: "y et
Minneapolls _..?’!w ™
uly

Duluth oy
Toledo. .., .

Dee
May
o Dee
May . ®1'§
Kansas City May  Poy
Kin Clty (corn) May . 3%
St Louis fay Ty
July
&t Louls (eorn) Mav
Sun Franclsco  May
*Open.

784
T8

J0'4
M.

Live Stock Market.

SATURDAY, Dec, 27,

Recelpts of beeves wers 397 hesd, all constencd
dlrect A few hetfors and Hulls sold at 83 per 10
e Diress d heef steady: elly dressed native
sl S, T9Uo1e. per Y Tesas hieef, 61
last reeelved CAR SUoAPs AL 1235 T80,
drossed welghl, rofrirerator heef at 10105
) r _l:- Froors tod 1180 heeves

o

740, Cables

1.2%1 shren,
5, auarters of beel and 3,000 carcasses of dressed
mutton
ipts of ealves, none: an sale. one ear of stals
calves No trading: ety dressed veala,
mrib
tecelnts of sheep and lambs, all for the market,
were 831 head: 12 cars on sale, 1 told.  Both sheep
and lnvps slow and stesdy. “che pens were about
ol Sieep sold al $250 84,120 per 100 1hs;
v cholee wt S a8 75 lamhs at $5.75@s8;
v head st & Dressed mutton 5@7%e. per
tdressed lamhs, 74 100
Heecipts af hoos vere 540 head: one deck on sale,
No sales up to o late hour

LONG ISLLAND BANK OFFICERS.

Samuel R. Smith Flected President—The
Board of Directors,

The stockholders of the Bank of Long
Island met vesterdav and elected the fol-
lowing board of directors: V. Fdward
Macey of New \'(H’k, Geoorge ("(K‘k"l’. Cal-
ffornia; George P. Berger, Samuel R. Smith
and H. L. Crandall, Freeport ; Joseph Dykes,
Frederick P. Morris, ;. Howland Leavitt,
Charles A. Willets and Thomas F. Tuahy,
Flushing: Dr. Philip W. Wood, Henry A,
Maonfort, William W. Gilien, John A, Dykes,
William A, Warnock and Aldrick H. Monn,
Jamaira; Valentine R. Smith and M,
MeTizhe, Far Rockaway: Jolin J. Campbel |
Cedarhurst; Newman J. Pettit, Lawrence
George G, Grecory, Alexander Rutherford
and N. GG Thrall, New York.

The board of directors elected the fcl-
lowing officers:  Samue! R. Smith, presi-
dent; Henry L. Crandall, first vice-pres,-
dert: Joseph Dykes, second vice-president;
V. R. Smith, third vice-president.

William Llewellyn was appointed 4
cashier, W. H. D. Nimmo assistant cashier
and George W. Craft second assistant
cashier

The Bank of Long Island was organized
to obtain control of the Flushing Bank, the
Rank of Jamaica and the Far Rockaway
Bank, About a week ago the three banks
were turned over to the new management.
Most of the directors selected yesterday
were directors of the old banks

FINANCIAL NOTES.

B. 0. Pisher, Jr, second vice-president of
the Union Bac and Paper (‘nmnun; has re.
siened  He will be succereded by £ G Bar-
ratt, now secretary of the company

It wassald authoritatively yesterday that fol.

wine the resignation of Charles Tweed
he oMce of chairman of the board of directors
of the Sonthern Pacifie will be abolished

Revarding the retirement of the Acker,
Merrall & Condit bonds en Feb 12, Frank
Meorrall is quoted as saving that the company
will be reoreanized and that hranches may
be astablished in sevegal Ei-tern cities

Despatches from Philadelphia =ay  that
Charlea H. Tweed, who will represent Spey op
& Co on the board, may ba elected president
of the Consolidated Lake Superior Company.

The directors of the American Car & Foun-
dry Company will hold their divilend meet.
ing nbout Jan 6 Thev aro expected to pass
on the question of increasing the rate on com-
mon stock, now 2 per cent

It 8 reported that several divisions of
the Burlington may be consolidated on Jan. 1
with the view of reducing operating exnenses
throvgh a foree reduction.

J. M. lerbert, who recently resigned as
manak“r of the Denver and Rio Grande will
become vice-president and general manager

f the Colorado and Southern Ruilroad on
an. L.

The Baltimore and Ohino will build a new
double track line from Niles, Olfo. to Kn-
venna, u distance of 30 nvileg, following the old
Cleveland and Toledo route  The Penrayivania
will pay Laif the cost of the work, The
new route will give the Pennavivanin a direct

ine from the Eist to Cleveland by way of
oungstown, reventy-four miles,

Josepk B Martindale, heretofore credit
olerk ham been apnointed desistunt cashier
of tho Chemienl Nutionnl Bank

1,000 Freight €Cars Ordered for Seaboard,

FICovrtone, Dee. 27.-The Seaboard Air
ol ont wvarded a4 contract to the South
Ml Car Works for the building of
Lou retgnt cars of 60,000 pounds capacity
cach, Delivories on this contract are (o
begin in March next, and the whols order
is to be finished and turned over to the rail-
road company before the summer., It is

will be about $700,000.

8 hurry order for equipment. The outlay

YEAR WITH §0

INCREASED RECEIPTS OFFSET BY
INCREASED EXPENSES.

These Are Due to the Higher Price of Labeor
and Material and to Large Expene
ditare for Improvements—VMore Empty
Freight Cars Than the Year Before.

The annual report of the Southern Pacifio
oompany for the year ended June 30, 1902,
shows an increase in gross receipts, which
is practically offset by an increase in
operating expenses. This increase, which
amounted to 68 per cent., the report ex-
plains, is due to the higher price of labor
and material and to improvements in-
cluded in operating expenses.

The following table gives the income
figures and comparisons with 1901:

1902,  Increases.

..o R7,161,205 86,003,538

54,004 600

$32.200.508  §256,%00
; 135

Gross earnings..... ... ..
Operating expenses.. ..........

Net eamnings.... .
Other disbursements....

Total disbursements ... ...

Ralance,

*Decrease,

Of the gross earnings, $4,620,088 came
from the water lines The total receipts
from passenzer trains were $23,048,788, an
increase of 13 per cent. over 1901, and from
froight trains, 852830097, an increase of
about 5 per cent.over 1911

In other income the company received
cash from land sale<, $909.038 The total
amount of sales for the vear, on time con-
tracts and cash, was $2 788,083, There were
xold 470048 acre~  ‘The report mentions
the recovery by the ['nited States of 1,986,
495 acres of land which had beenin litigation
between the road and the Government

I'he greatest nercase in operating ex-
penses was in the malutenance of equip-
ment  for which $0,128.251 was expended,
an inerease of 1042 per cent. over 1901
Maintenanes of way and struetures con-
sumed 12,708,226, an inercase of 1888 per
cent  The only decrease was that in gen-
eral expens =, $1 600781, or 13 per cent.
The water line expenses were 83,803 554, an
increase of 16 per cont.  The rail lines were
operated at a cost of 64 63 per cent. of their

ross receipts, against 62,70 in 1901, and
the water Inwn ul 84.27 per cent , against
01015 1901

For the expenditures in maintenance of
way and structures, repairs of roadway are
accountable to the extent of $1,000,027.
Over 580 miles of new cighty-pound rails
were laid as against 27 miles last year, and
embankments were  extensively  widened
to permit the use of heavier rolling st-ck.

tepairs to locomotives absorted (8.6,.212
of the cquip a nt exjense. Two hundred
locom tives were changed o burn oil,
making a total of 311 thus equipped at
present. The heavy water line expenses
are due in part to the addition of three
new steamers, on the New York-New Or-
leans line, costing §' 850,000

In the operation ol the freight traffic the

reentage of loaded car mileage to total
reight car mileage was 70.44 per cent., a
decrease of 2 per cent. compared with 1901,
The percentage of empty cars per train was
20 54, an increase of 10 per cent.

Secretary Millar closes hLis report with
the following comparizon of operations in
1902 and 1885:

Increase
l’"_(_:tnl.

4.057.702,903

1007, 1R85,
Miles operated .. . N R 4,706 728
LITOSS receipls . BN8 544,821,500 $80,852,772.14 .175.26
Passengers o r

ried one mile, 1,056,850.521 318,088,758 241.%
Tons frelght cor

ried one m!l L€ 100,600 47000

COPPERED SUBWAY CARS.
The Sheathing Wil Be In the Natural Color
of the Metal,

August Belmont has awarded a contract
to the Meta! Plated Car an¢ Lumber Com-
pany of this city for the sheathing of §00
Interborough Rapid Transit passenger
coaches with copper sheathing in its natural
color. The Intervorcugh e mpany has
adopted tle meta =plated car system as
ita standard. The cars nre 1o Le ready for
welivery in November, 1903, Two hundred
of them are to be built by the 8t. Leuis
tar Company, St Louis, Mo.: 100 by the
Wason Manufacturing Company of Spring-
field, Mass.: 100 by the John Stephenson
Company of Elizabethpert, N. J.. and 100
by the Jewett Car Company of Newark,
Ohio. It 1& announced that at Jeast 300
more cars of a similiar type will be built
in time for the cpening of the subway
in 1903,

This is the first time that copper in ita
natural «olor has heen adopted, Pre-
viously it has always been oxidized

The advantages of the system are said
to be the proteetion of wood against fire,
the saving and maintenance of equipment
by the elimination of the ecost of painting
and varnishing and the handsome appear-
ance of the ¢ mnlete] ear

Imports and Exports of Specle.

The imports of specia for the week were
238,018, of which £15.158 was gold, making
total specie imports sinee Jan, 1, $7.505.557
Exports of specie were, Gold, $15,000; silver,
$508.311, a total of 2018.311, aguinst $733, 64
the previous week. The exports of specie
sinee Jan. 1 have been, Gold, $28.501,530, and
siiver, 834,460,470, 0 totnl of 263,062,085,

MARINE INTELLIGENCE,

MINTATURE ALMANAC=THIA DAY,
Sun rises.....7:23| Sun sets,..4:38 | Mooa rises, §:08
HION WATRR—THTN DAY,
Sandy Hoo..833 | Gov. I'd  7:08 tlell Gate.., 8:58

Arrived—SATURDAY, Deeo. 17.
Ss Minnehaha, London, Lee, 18,
Ss Philadelpula, Southampton, Dee. 20,
Ss Anchorla, Glasgow, Dee, 13.
Ss Frankfort, Bremen, Dee. 13,

Ss Ptong, shields, Dec, N,

8s Caprl, Barbaaos, Dec. 19,

S8 ANeetwo, Sanvago, Nov s

Ss Princess Anne, Norfolk, Dee. 26,

Ship Chas. S, \ bitney, lioilo, March 22,

Bark John S, ¥Fmery, Port Spaln, Dec, 8

Bark Ethel V. Boytwn, Port Spaln, Dee. 4,
ARRIVED OUT.

Ss Bovio, from New York, at Liverpool,

BAILED FROM PORKION POKTS,

Ss 8t. Paul, from Southampton for New York.

Ss Umbila, from Liverpool for New York.

84 Breslau, fromn Bremen for New York,

Ss La Lorraloe, from Havre for New York.

OUTOOING STRAMRHIPS.

3

Safl To-morrow.
Apache, Charfeston....... «.....us
J.';.ntown. Nortolk...... 1
Say Tuesday, Dec, 30.
Ctta di Milano, Naples.. 850 AM
Madiana, St. Lucla 230 PM
Alllanea, Colon... .. . P30AM
el Dorado, Galveston...... .........
Princess Anne, Norfolk.... .........
Satt Weanegday, Deo, 81,
Phlladelphla, Southme'on. ¢ 30 A M
Celtle, Liverpool o 3AM
Vigitancla, Havana...... 1200 M
Flandria, st VDA M
121 Valle, New Orleans. ., . 5
Jeflerson, Norfolk. ies
Cumanche, Charleston ..,
Denver, Galveston.... ...

Beed wo-w- we
BIRIIS3 33333 88
TuTT> WY

EEZE RE-X EZKER kK

ereot s ioes
TTUVETI>

INCOMING ATEAMSHIPS.
Due To-day.
.. Hamburg.........
Stettin ., .

..Port Spain
.«.Hamburg,.
<Lopenhage
.. Liverpool,

Movilie.. .,

Victorian, |
Manhanset.
Pastry...... o
B IR oo o ossseninnns

Prins Willem 111....... ‘Havtl

Comanche Jacksonville,....
Seneca. ...
Ponce..........
Vigllancia.........
Colorado

. .Haveana.,.. ’
runswick... ..
Due To morrow
Sazonia. . ...ciiiiiiinnn Liverpool..........Dee
La Champagne.. vieee s HAVPO ¢ 0,
TaUrIe . .ovon.s. ves o s RAVOPDOO 4y sovreeys
Loulslana............ New Orleans......
Due Tuesday, Dec, 30,
Antwerp,
oo Naples
e Colun,
Curacra.
Due Wednesday Dec. 31.
o ldverpyol L,
.o Botterdam
Bremen
Oporto,,
.. Galveston
: Galvestor
Due Thursday, Jun. 1,
Graf Waldersee Plymouth......
Hesperia
St Nlcholas
Florida..
Exeter Clyy.
El Paso. ...

Zeeland,. .., ..
Liguria.. ..

Teutonie,
Potsdam
Neckar
Patria.,
Nueevs

El Nurte..

5,700,073 |

I Due State ‘I'reasurer

HOBOKEN FERRY SALE.
Par Pald for Control of the Steock, Sup-
posably on Behalf of Lackawanna.

President Truesdale of the Delaware,
Lackawanna and Western Railroad would
not discuss yesterday the reported sale
of the New York and Hoboken ferry to his
company. Roswell Eldridge, the president
of the ferry company, made this statement:

“On Wednesday before Christmas Day
a gentleman, whose name I promised not
to divuige, called on me and after some
conversation told me that if a majoiity of
the ferry stock was deposited with the
SBtandard Trust Company on Friday it
would be paid for at the rate of par per
share. As there were indications that a
long and costly war with the Lackawanna
would begin on Jan. 1, 1 concluded that this
offer was a fair one and the stock was there-
fore deposited on Friday and paid for as
agreed. Under these circumstances you
can sece that it was imposeible for me to
know positively who now owns the fe
company. The natural inference is that it
will go or has gone already to the Lacka-
wanna, but of that 1 know nothing.

“The talk of our having leased the ferry is
rot. We sold control outright. We still
own the East River and Union Ferry ocom-
panies *

It was learned from Lackawanna inter-
ests that the road was discontented with
the terms offered by the ferry company
for renewing the contract for service on
Jan. 1, and had contemplated installin
a service of ite own. T*niu. it was said,
had hastened the transfer of control of the
present ferry to the Lackawanna.

CONDITION OF STATE BANKS.
Increase in Resonrces Since September of
815,216,108

ALBANY, Dec. 27.—~The tabulation of the
reports of the State banks for the quarter
ended the firt week of December, pre-
pared by the State Banking Department,
shows the total resources of the banks to be
$360,032,347, an increase compared with the
September quarterly report of $15%,216,168
During the quarter the amount due de-
positors Increased $17,808,200, the amount
of cash items increased $21,910,04%, and the
loans and discounts decreased $9,801,044
The tota! resources and labilities of the
banks follow:

RESOURCES.
lLoans and discounts.........
Liability of directors..........
Overdrafts. .. .
Due from banks
Real estate.,... ..
Mortzages.. ... CeSER AR b RN TaaN N
Stocks and bonds..............
Specie ..
Areulating notes

Cash ltems. ., .
Other assets..........

and tenders.... 17,842,707
randme 37.520,285
252,584

ORBIB o, o oog v asvay

Surplus fund ...,

Undivided orofts.. .,

Due denositors., .. VL
e trust comnpanics and banks..
Due savings hanks. .. s

Other Habllities
Total........

GOSSIP OF WAlLL STREET.

The market was bid up sharply just bhefore

! the closing on much the same kind of arders

asapnpearad in the last half hour of Friday's
gession. The mor-) effect of a strong closing
13 considerable. When stocks end a week
on deelining quotations outside selling or-
ders accumulate over Sunday.

The chart sharps are forever having the
market at a critieal point. They represent
now that on last week's rise stocks made
new “tops”® on the lines of their old “hottoms,”
which is to say that the high prices of the
weok are on the lines of the low prices of a
previous critienal period  If stocks crose
these new “tops” and ro hicher thése who
rot “hung up” at the old “bottoms” will be
“lot out,” according to chart theory, and
thia would not happen by any accident unleas
the trend of the market were definitely
upward

In the loan crowd vesterday there was a
fairly active borrowing demand for the
stocks that had been most active in Friday's
segsion, especially for Frie and Miscour}
Paciflc. The demand, however, reflected a
genornl professional resistance to the ad-
vance rather than bearish poaitions in par-
ticular stocks, The loaning rate was 9 per
oent

Those who were bullishly persuaded dis-
missed a rather disappointing bank state-
ment by raying that it was the last for this
year, a circumstance which they seemed to
think detracted from its importance. Its
failure to produce an unfavorable market
effect greatly diseusted traders who had
been selling stocks short on the surmise
that the Clearine House averages would
make a poor showing.

Room traders favored a reaction and in
the early trading they went around offering
stocks down 1In small amounts. Clinton
Miller did it in Unlon Pucifie and Southern
Piucific and other traders sought to depress
other stocks, each to his faney., There wans
no eommission house buying to apeak of,
and durlng the first hour there seemed to
be an ahsence of auch support as hnd been
seen In the preceding sesslon, but after t'e
bank statement was out andwhen the earl$
sellers undertook to buy baeck thelr stocks
they found that they had te bid sharply for
them. This was as It had been throughout
the week. Speculators for a reaction In.
variably found on trying to cover thelir shorts
at slight concesalona that the atooks “wore
not there,” to use a trader's expression,
Two weeks ago stocks had to be offered to
be nold, whersas last week they had to be
bid for when wanted.

——

It is reported from Boston that large
amounts of new Bay State Gans stock certifl.
cates have been delivered to various broker.
age offices. The discovery has occasloned
disrespectful comment about a mythical
printing press somewhere In Delaware. The
listing of Bay State Gas on the Consolidated
Stock Exchange here appears to puesle
Boaton more than s little.

The old bull party in Manhattan s under.
stood to have transferred its attentions to
Missouri Pacific. Traders have been (n.
olined to resaist the advance of Missour!
Pacific. The stock Is pecullar for always
harboring a considera ble ahort interest.
Wien it was selling aronnd 80 It used to loan
“flat " for months at a time,

The selling of Bteel common around 85%
by Halsted & Hodges attracted some atten-
tion, not so much for itsa volume as becavge
of the fact that this house was a heavy seller
of the stock around 37 on the decline and a
large buyer just above 30,

Motley appeared to have a large supporting
order In Erle, James Barnes and H Con.
tent were the heaviest acllers, Content helped
to advance the stork at an early stage of
the movement. He began to s#ll on balance
in Friday's mession. Yesterday's buying,
howev.r, was thought to be better than
the selling.

Frank 8avin and Halsted & Hodges bought
Sugar.

There is snid to have been A very large
short interest In Amalgamated Copper,
estimated by some at as much as 200,000
shares. An active borrowing demand for
the stock hos heen remarked for severa)
veeks past, but it appears lately to have been
abuting. The principal buyers in the short
sesaion yesterday were Dick Bros., Cries
& Co, Chapman & S8eaman, Daniel Baocon,
Wosserman and  Speiglebers. Around 62
very little stock seemed to be offering, and it
advanced rather easily across 83, closing at the
top. Boston is not known to be doing much
in the stock, although a_great deal of bullish
sneculative information has been coming
from there,

The further advance of Rook Island com-
mon caused active profit<taking by traders
who thought the stock's rise was too fass,

NEW STOCK EXCHANGE HOUSE.

Philadelphia Brokers Move Into Thelr New
Buliding—Reception Given.

PriLADBLPHIA, Dec. 27.—Back to Third
street, to the haunts with which tradition
has connected Philadelphia finance for a
oentury, went the Stock Exchange to-day
All its goods were moved from the Drexel
Building this morning and on Monday
morning the brokers will transact business
in the marble structure at Third and Wal-
nut streets

Just to celebrate the event, the Exchange
took a vacation to-day. Its members
came downtown as usual, but it was only
to sit in their ofMces and keep an eyes on
the New York ticker. They feared just a
possibility of a storm in that centre.

But after the first hour all began to wend
their way to the noew big building to get
acquainted with the place. Some of them
have taken offices on the first and third
floors of the new exchange, and these were
kept busy receiving callers. In all about
a dozen firms are quartered there,

Every broker was decorated with a red
and blue ribhon. None but members
and their business partners was admifted
Besides the red and hiue badge members
of the general commi'tee of a'range-
ments wore red hadges  The reception
eommi‘tee's special badge was biue,  All
‘hrough the building florists had been at
work early in the day.

The first official ac of the dav was the
raising of the National lag over the building
al 10 o'clock. It was more than an hour
later when Gearge Stevenson, chairman
of the Commi.tee of Arrangements, ealled
the members 1o corder and made a b f
address  When he had fnished, Clavence
Taylor, chairtnan of the bailding e mmit-
tee, formaliy presen o the completed
structure to Horace H lee, president of
the Stock Exchange The la ter made a
short address.  From noon until 2 o'clock
a recertion was held for which 2,000 invita-
tions had been sent on!

CRIPPLED C(HILDIREN'S DINNER

Given by Randolph Guezenhelmer—Ene
tertalnment and RamMe.

Randolph Guggenheirer gave a New
Year's dinner yestorday afternocn to the
little boys and girls in the Industrial School
for Crippled Children, at 434 West Fifiy-
seventh street,  Following the dinner there
was an entertainment, at which many
women prominent in charitable work were
present,  Mrs. Arthur | lliot Fish, president
of the school, introduced Mr, Gugeenhel ver,
who made a short apeech, in which he said-

The strugele for existence is vard and
bitter, even for those who have plenty of
strongth in their arms and hands nnd hinbs
L he strongest often full in the bettle of life,
hecause they are wit out the power of 1=
sistance: and the world goes on ns if they
had pever existed [f the fight for slelter
and food and clothing is hard for every-
body, what shall we dare to Lope for thess
little erippled children, unless thoy can be
nelped in their weakness and afMiction
the generous and svmpatbetic men and
women who support this noble institution ?

A number of articles made by the chil-
dren were raflled off. A bedroon set,
nade entirely by the little ha ds of the
pupils, was won by Mrs, G. L. Hungerford
f 452 West One Hundred and Forty-
second sireet,

NO CHANGE IN AUCTION ROOM.

“Doss’* McLanghlin's lHeadquarters Wi
Remaln City Auctloneer's OMee.

Sheriff Norman 8. Dike at midnight on
Wednesday will turn over the keys and
books of the Sherill's office to his suceessor,
William E. Melody. Subsequently the out-
going and the incoming Sherifls will visit
the Raymond Street Jail, where the keys
will be turned over to Mr. Melody.

Sheriff-elect Melody yeaterday announced
that he woula appoint as his auctioneer
William H. Smith, who for years had been
managing clerk for the late Col. Thomas

Kerrican, and the Sheriff's auciioncer

will continue his offices at 9 Willoughby
street, the headquarters of “Boss” Hugh
MecLaughlin

Joseph Duffy, for many years chief clerk
in the Surrogate's office, will be chief clerk
in the Sherifi's office. Mr. Duf'y is one of
the Democratic leaders in the Tvelfth
Assembly district. William J.  MecPhii-
liamy will be retained as conity clerk.

MONEY MARKET QUIET.

Demand Sterling at 84.86 38-4—Iligher
Rates for Coming Week.

The money market and the market for
foreign exchange were both quiet yester-
day. Demand sterling was quoted at abant
$4.8¢% and sixty-day bills at 81834848 14
The rates for the coming week, howeve:,
were 10 to 15 points higher on the asking
price, the tone of the market being firn.

The United States Sub-Treasury trans-
ferred $100,000 currency by telegraph to
New Orleans yesterday here was re-
ceived by the Sub-Treasury in payment
of customa duties $235,338, making the total
thus received for the week $3,202,197, as
against $3,551,319 in the week before.

Dinner te Col. W. C. Chureh.

A dinner to Col. William (. Chureh,
editor of the Army and Nacy lournal, is to
be given at Delmonico’s on Jan. 19 by his

friends. Col. Church has many friends
in the army and navy as well as in journal-
ism and commercial lite. They are going
to make the dinner a memorable one
Gen. Francis V. Greene, is chairman of a
committee of forty-five that have charge
of the dinner arrangements. Clarence (.
Buel is the geeretary of thic committee

Twenty-ono New Reundsmen.

Commissioner Partridge appointed twen-
ty-one more roundsmen yesterday, tak-
ing the names from the eligible list in the
order they appearsa. Among those pro-
moted was Patrolman William P. Davis of
Wakefleld, who, on Deo. 10, was seriously
infured while making an unusually daring
attemnt to ston a runavay

JUST oUT.,

The ABC
of Stock

Speculation

/
Vol. V. The Wall 8t. Library.)
c '8 hook expounds Dow's
laeory of Speculation,
.oovalue of whieh 1y je -
' 1zed by tradersoi cxpe: |-
ence, au also conlalius studles of practies)
worith 1o any one Intercsied In the subject, Ob-
servation and experfence dating over a quarter of
a century are hereln enystallized, and the keencst
trader will at once concede (ne usefulness of such
A book. The chapter arrangement Is: Orlgln of
Stock Hrokers, Stock Exchanges and Stock Specula
tion, Stock Spcculation, Stock Speculation and
Olmhnnf. The Morallty of Wall Street, Sclentine
Speculation, The Two General MetLods of Trading,
ree General Liues of Ressonlng, Swings W Ilhrn
Swings, Methods of Reading the Market, The Up-
eratlon of Stop Orders, Cutiing Losses Short The
Danger in Ov rr.rulh*. Me hods of Trading, The
Out-ot-Town Trader, The Short Side of the Market,
Speculation for the Decline, Concerning Iiscretion
ary Accounts, The Llability for Loss, The Kecur
rence of Crises, Financial Criticlsm, The Physical
Posi‘lon of the Speculator, Temperament and
Equipment, Tae Broker and His Clicnt, The Bueket
shop, The Speculator and the Consolidated Fx-
change, The Tipster, Conclusions of a Speculator,
Succesaful and Unsuccessiul Speculators, An In
teresiing Inquiry, Stock Market Manipulation, The
Record of Flve Panics, Fnd of Several “looms, "
lwmc In “Unissued” Siocks, The Tipster's Point
of View, Wall Street Folnts of View comprising
Maxims, Proverbs and Observatlons by Leading
Wall Street Characters pages. Price §1.50,
volumes In this serles are (1) Nelson's
all Street, $1 :(2) Woodlock's Anatemy
d Report and Ton Mile Cost, $1. i)
p's Theory of Stock Speculation, $1: and )
flo's A B C of Banks and Hanking, #1.25,
ben malled, add 5 cents each for postage.
A. NELSON, Publisher,
18-18 PARK PLACE, NEW YORK C1TY.
Also sold by T, J. McHride & Son, 71 Lroadway,
«~ 8nd bookscilers generally,
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RAPID RISE OF AN

INVESTMENT STOCK

Six Days (Gives Narrow
Margin of Time for Action

00% ADVANGE THIS WEEK

Price of Eastern Consolidated Oil Co.’s Stock
Goes to Par—$1.00 a Share, with the New

Year—This Is the Company That Has Paid |
27% on the Investment in

Oversubscription of
Probable.

Another sensational chapter in the his-
tory of the Eastern Consolidated Oil Co.
is up"nt'd,

For more than a year now this com-
yany has flgured conspicuously in  the
inancial news of the day.

This stock, which was put on the market
at 25 ocents a sharve, advanced rapidly to
50 cents, and in the past 13 months has
actually paid 27% in dividends on the in- |
vestient, ' .

1t is now positively known that ‘the stock
will go to par ($1.00 a share) on January 3,
just six days hence
A Splendid Proposition.

The rapid rise of the Eastern Coneoli-
dated Oil (o, is due to two causes; first,
the natural physical oil wealth of the com-
pany's oil properties, and, second, care-
ful and conscrvative business manage-
ment. The result is a success which is
making rich men out of the original stock-
holders, )

It is in fact a splendid investmernt propo-
sition from a budness point of view, It
is safe because it has actual assets, rich
oil land and producing oil wells

It is a rich investment because its enor-
mous oil production gives it large revenues
and makoes possible the gencrous divi-
dends which have already been paid for
over a year,

Price of Stock Advances 100 Per Cent,

The present allotment of stock selling
at 50c. a share is almost exhausted,

On January 3 the price will advance to
par--$1.00 a share,

The officers of the company m.'tk_n the
positive statement that after 12 o'clock
midnight, next Baturday nizht, the East-
qrn Consolidated Oil Co, will sell no more
of its stock at #0c. On and after that
time the price will be $1.00.

Pays Rich Dividends.

Thirteen months azo the Eastern Con-
aolidated Oil Co. rejoiced its r-l-v('k)‘mlclpr.
by declaring a 275 dividend on the invest-
ment for the month

Since that time this company has paid
27°, in dividends on the investment,

Sinee (hat time the stock has doubled
in value, and will deuble again in «ix days,
An investment of $1,000 made 13 months
aro has paid $270 in dividends, and is now
worth €200 in consequence of the ad-
vance in price

That same investment will ba worth
$:.000 on next Baturday night when the
price advanees,

The orizinal investors have already
doubled their money., but they took all
the risks, Those who invest this week
take no risks whaiever, and are certain
to double their money in six days!

Fortunes Made In Ol

In no other class of suafe investments
can the investor realize such large profits
as in oil. Compare the returns from real
estate, from loans on mortgages, from
banks or from any industrial proposition
with tho 2% on the investment paid by
the Eastern Consolidated Oil Co, in 13
months,

The Standard 0il Co. declared dividends
amounting to 45”5 during the past year|
The standard Oil Co's stock is quoted
at nearly $700 a share,

The Fastern Consolidated 0il Co.'s stock
selix at 50 cents a share forsix davs longer,

There is no other investment on the
market that offers anything like so large

returns,

13 Months—
50c. Allotment Seems

Properties and Ol Wells.

The Eastern Consolidated 0il Co, has
over 21,000 acres of rich oil lands. About
1200 acres are in Ohio, consisting of oil
leases on 18 farms and containing 107 pro-
ducing oil wells.

The oll is =o0ld to the Standard 0Oil Co.
with a cash settlement each month. Ten
acres in the heart of the rich Kern River
distriet in California, owned outright and
paid for, has four big producing wells.
Also 19,000 acres in Santa Barbura, Cal.,
upon which development work has begun.

Enormous 01l Production.

Some two months ago, when drilling
was begun on the Kern River property,
the superintendent promised a producs
ton of 50,000 barrels monthly from this
tract alene when ten wells should have
boen finished.,

He s more than keeping his promise,
With four wells down in Kern Kiver the
procuction has already increased at the
rate of about 30,000 barrels monthly= with
rovtm for six more welis!

Will Bulld I3ig Refinery.

The company is now receiving bids and
estimates lor the construction of a mod-
ern ol relaery on its property in Kern
River.

I'his fact alone shows that the company
has attained a marked success and has
come 1o stay.

While the profit on oil as a natural prod-
et is large, refined oil sells in California
lulr about eight times as much as crude
o1l

This refinery will largely increase the
company's revenue, for, besides refining
their own oil, they can refine for other
wells at a good profit.

Stands ill:h With Investors.

Durinz the past month or six weeks
fully 10 4 of the present stockholders have
incrcascd their holdings in  anticipation
of the rise in prioe.

For the small investor who has only
25, &% or $100 to put in, it offers an un-

of opportunity. Such an oppor-
tnity to realize over 2 , a month in divi-
dends and to double the sum  invested
in a few dave ¢ mes to the big capitalist
ometimes, but seldom indeed to the small
nvestor,

Interview With the Fiscal Agents.

In an inerview with L. E. Pike & Co.
of 74 Broadway, New York, who are the
only authorized fiscal agents for the sale
of stock in the Ekastern Consolidated 0il
Co., this firm expressed the utmost grati-
fication at the successful financiering of
this comj any.

They declared that in their 12 years'
business experience as bankers nn(f bro-
kers they had never handled a stock that
compared with the Eastern Consolidated
Oil Co. as a rich paying and at the same
time safe investment, and that it was with
real regret that they were terminating their
connection with the sale of the 50c. allot-
ment,

“Will the stock be oversubsciibed?”
was asked,

“Yes, it is quite probablo; but in that
case we shall fill the subscriptions in the
order of time in which they are recvived.
The money will be promptly returned to
these whose orders are received too late.”

I\Q!nrul. a}vt promptly and send in your
araders enarly

HIGH CLASS INDUSTRIAL STOCK.

Strongest Possible Indorsements.

Highest References,

Charter Member Price for the remainder of four

thousand shares.

Call on or address at once,

THE INTERNATIONAL S. S. C. CO,,

290 BROADWAY, CITY.

Send all remittances to

EQUITABLE NATIONAL BANK, Broadway & 11th St.

TRUSY COMPANIES,

THUST COMPANIES,

CHARLES H, VAN BRUNT, President.

ROBERT H. McCURDY, Vice-Prosident.
JAMES A, BURDEN, Jr., Vice-Fresident,

JOTIN ALVIN YOUNG, Vice-President
FORD HUNTINGTON, Treasurer.

A\ GIRDON NORRIE, Secretary

Caplital $1,000,000.

Surplus $500,000

Q' —_— L
Windsor Crust Company
Announces the Cpening of lts NeWw Office,

FIFTH AVENUE AND FORTY-SEVENTH STREET,

Monday, December Taventy-ninh,
Nineteen Hunared and Tawo.

(LI A
ERNFST ISPLIN,
. CWILLIAM B Leens, ¢
ANDREW FREEDMAN, ROBERT H. McCURDY.
JAMES GAYLEY CORD MEYL,
ROOT, L. GERAY OGDEN MILLS,
KWOBT, W. GOALET
JOMN M. HALL

AUQUST DELMONT,
JAS. A. BURDRN, Jr,

DANITEL O'DAY

MORTON F. PLANT

DeLANCEY NIPOLL

TORS
CORNELIUS \'ANY)PRHI!';.‘

"HAS, LATHROP PACK., AN B!
R PRUY N CHAS, H. VAN BRIU'N

AT, ¢ &
JORDAN J ROLLINS,
PHILIP STOCKTON,
EBEN B, T I0OM\S
TAMES T MPSON,

CHAS. D, WETMORE,
ARCHIBALD S WHITE,
GEORGE W, YOUNG,
JOHN ALVIN YOUNQG,

S __ T

Imports of General Merchandise and Dry
Goods.

Imports of general merchandice and dry goods,
as reporied at the Custom House, compare as
follows with those of last week and the correspond
lug period a year ago:

This ook, Last week. Last peor, |
Gen. merchand . $10 040881 §78T 808 g0 ¢ 7 |
Dry gocds.. B0, B 2400

Total,.uooooo B14,140.578  $10,852 %08 §17,520 508
From Jan. 1 w0 dete Wiy cuinpare as follows,

el

‘ of 12 ¢'Clock M,

i

1902,
$440.405,10
120,607 32

180},
$450, 0,277

General merchandise !, 1
T 10800192

ry goods
SHTH157 4T

LA

e

Total

Ly _l_’l‘l"\ﬂ AND MFETINGS,
NeQonal tiroadway bk i
New York,
New York, Lecembye
e Annoal Elcction for Direets
will be beld at the Banking M
on Tuesday, January Lith, 19

e~

13th, 1902,
of this Rank
. 287 Broadway,
between the nours
aud 1l o'viuck P, M

CUHAS. J. DAY, Cashler.

TUR AN AN

MANUAL OF VALUES
REVELATION ON VALUES

and the 1o Lae be s OF Cilm o0 Cahngos 18
avalluble prices of securttles and spoeculative com -

les.  Con oarative cartings,  comparetive
fnanclal comditons, comparative Increcse L popy-

AT A GLANCE.

TUIS Practicaly wiis,m tanbi wo sl ss'ul speeys
1 tlon ar insesting In sceuritios or st pie conmodle
Les, and cives complete records 1or Sis Yenrs,
y TR A '

J.L.McLEAN&CO.

Paan s
MAIN OFFICE, 256 BRo )
CITY BRANCHES
840 MADIS O o AV NFAR WTH ST,
BROADWAY, CUR SPRING ST

Investment Invited
In a New Discovery.

I have what | believe to be one of the
most valuable formulas ever dise
covered. A narural specilic for
dandrull, falling hair and baldness.
The results in dozens of test cases are
nothing short of marvelous. | have
becn offered by a proprictary medi-
cine concern a large sum to sell the
formula outright, but | am unwilling
to dispose of more than half interest,
And with thisin view  invite investi-
gation by one or several rcsponsible
busin<ss men who would join me in
organizing a company to put the
preparation on the market in a large
way. There is a fortune to be made
of this preparation. It is unques-
tionably the greatest thing ever dise|
| covere of its kind. Highest bank
 and commercial rcferences furnished
~ and required. For full particnlars

address Chemist, Box 140 Sun Office.

e
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DIVIDEND S AND . NTEREST,

y
CHICAGO PNEUMATIC TOOL €O,
New York December T8 10

The Roard of Directors of the Chlcagn Pneumatie
Taool Company to-dav declired a quarterly dividend
of TWO PER CENT. (2", pavable Janvary 18,
1903, 10 stockholders of record January ‘d. 1003,
Tue transfer books of the company will close Jan-
uary 3 and reopen January 14, 1008,

Provision was also made for the payment of the
seml-arnual Interest on its bonds, payable January
1, at tue Natlonal City Bank of New York.

Do Ho MANN, Ass't Sec'y.
e ——

S

—

The National Park Bank of New York.
Dee, 16, 1902,
The Doard of Directors has this day declared
semi-annual dividend of SEVEN AND ONE-HAL
(744 PLR CENT. free of tax, on the Caplial Stork
of thls Bank, ot of the caminrs of the past six
mionthis, pavable January 2, 198 10 stockholders
of record on Deeember 20
Transfer books will he eloced from Decembep
to December 31, Inclusive
cCYOnG: s Mesng,

”

Cnsh'er

Choctaw, Oklahoma & Gull Railroad Cos

Lo € semi-aaniual oanuar. isi, lwdy,
on the 5%, General Mortgage Ponds of 1919 of the
Croctaw, Oklahoma and Gulf Hallroad, the §%
Crhoctaw and Mempils Bonds of 1948 and the 87,
Fitte Rock Bridy Honds of 1010, will be pald at
the FIRST NATIONAL HANK OF NEW YORK
CITY, or the GIRARD TRUST COMPANY of
PHILADFEI PHIA. . . HAYNE, Treasurer.

New York, Dec. 22d, 12

—Deo Moines & Fort Dodgze Railread Co.

Lie semn anrusl interest oo Jabuary 1st, 1008
on the 1% First Morigage and Extenslon Bond
and the 2% Income Bonds of Des Molnes an
Fort Dodge Rallioad Co., will he pald at the FIRS'
NATIONAL BANK. No. 2 Wall Strect, New York
iy F. K. HAYNL, Treasurer.

Dec. 224, 1902,

GUAVAQUIL & QUITO RAILWAY COMPANY.
Interest due gan, 2, 105, o0 11é £rst mortgage

6%, bonds of thls Comrany, guaranteed by tle

Governinent of | cuador. will be payabie on and

after the date mentloned at Clyn, Aills, Currle

& Company, Londou, or the United States Mort-
.k & Trust Company, No. 5% Cedar Street, New
Ors

sl w

Savines Panks.

WANHATTANSAVINGSINSTITUTION

No. 644 BROADWAY.
Dec. 24, 1008,

103d Semi-Annual Dividand,

The Trustees of this Institution have declared
Interest at the rate of THREE AND ONE-HALP
PER CENT. per annum on all sums (by the rules
eniltled thercto) not excecding $2.000, remalning
on deposit during the three or six months endinge
on the S1st Inst., payable on and after the thhd
Monday In January next

Deposits made on or bhefore January 10th will
draw loterest from January 1st.

JOSEPH BIRD, Presidens,

FRANK G. STILES, Secrctary.

CONSTANT M DIRD. Asst Seere‘ary,

Siegel, Cooper & Co,
Private Bankers,
6th HAve., /Sth & /9tA Sts,

literest at the rate of Four Per Cent.
per annum  credited to depositors for
the three, four, flve and sis months
ending  Decernber 3ist, 1902, on deposiia
from §5 to #3000, Payahle on or after the
third Moncay in 1903, Deposits
made before the 10th day of any month
draw Interest for full month

AU doposits payable on de-
mand without notiee.

HKours 9 H. ). t0 5.30 P. ).
CITIZENS' SAVINGS BANK,

86 and 88 BOWERY, COR. CANAL ST.
SATI SEMIANNUAL DIVIDEND,

The Tristees have ordered that Interest &#
rate of TiLAEE AND ONF-HALF (3'g) PER %
er annum be pald to depositors on and after
.‘l.nn.rv 19th on all sums of 43 and up to 83 900

which uave remsined on deposit for the three op
! slx months ending Dece nher A1st, 1902, In accords
ance with toe by lavs and raes of the bank
Money deposited on or before January 10th 'll‘
draw Interest from Jannary Ist,

HENLY HASLER, Vresident.
Secreiary,
\sslstant Seecretary,

January,

HENRY SAYLER,
EMIL A, HU'BER,

T WASHINGTON
SAVINGS BANK,

SINTY FIFTHSTHERT and LHOADWAY,
Interesi declared “ortermend'v e Toe 81, 8t rate of

FOUR PER CENT,

nerAnNnUm O 1y 8500, and

THREE and ONE-RALF per cent.

POT Aannum an Amoun s ot S0 1o 83,000
Deposits 10 January 10 draw interest from Jan. t
Bank n‘l' noevenings, Saturdove apd Mondavs,
to R P\ J HOTVAIN  Cnmnt ratler

THE FRANKL:N SiVi.6S BANE,

650 and Bis ity Ave, comer 124 St,
EIGHTY-FIFTH
SEMEANNUAL DIVIDEND,

On and after danuary 19, 1913, ‘uierest al the
rate of THREV AND OND HALY per cent. per an-
num 1 be pald o the depositors entitlod ‘hermo
o nll sums of 85 0 S Movey depe sl ed on
or hefore the 10 of Jannare will draw Hieresy
from tae 15 Hank open duily from 10 A, M, to
31 M and Monday from 6to s PoM Lolidays exe
cepted.  Closes at 12 M. on Saturday,

A, TURNER, President.

WM. G, CONKLIN, Seeretary,

HARLEM SAVINGS BANK,

LILIRD AVE. Conb 1240 ST,
Dee, Oth, 1902,

A scrbannust dividen | at the rate of 4 per cent,
per annu Los been declared for the six mont..@
| ding oece aoer JISt onall S0 ons entitied thereto

from 85 4 81 0 and 3 per eent. per annum from
| #1000 1 Bih, poya

g, Mo e wite

noand after Januasrey 19,
LA
l 1904, Will draee 1,

<7328

i

rost fram Janury Ist,
B TOOKER, " Prosidest

on oor before January Q9
CHARLS
L HOMUWR HARL, Secrevary,




